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March 16, 1983

State of Utah
Department of Natural Resources
Mine and Land Development
A Division of 0i1 and Gas Mining
1588 tlJest North Temple
Salt Lake City, Utah 84116

RE: Our Letter of Credit No. SP Account:

cF & I steel corporation p.0. Box 316 pueblo. colorado

Gentlemen:

The IntraWest Bank of Denver elects not to renew the above
referenced letter of credit. Therefore, the letter of credit will
expire fuliy and finally on Aprril 16, 1983.

Please return the Original letter of credit to us for cancellation.

V.erv {:ulJ VjPrs'q/*,(54r,*
Marf C. Mercer
In{l Banking 0fficer
International Services
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